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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain 
Officers; Compensatory Arrangements of Certain Officers. 

On February 4, 2025, our board of directors appointed Richard D. Wallen as our new Executive 
Vice President and Chief Operating Officer. Mr. Wallen will assume this role effective March 31, 2025.

Mr. Wallen, 54, has more than 30 years of energy generation experience. From 2017 to February 
2025, he was the Chief Executive Officer and General Manager of the Grant County Public Utility District 
in Washington and was responsible for providing power to more than 50,000 meters across Grant County. 
From 2014 to 2017, Mr. Wallen was with Oglethorpe as our Plant General Manager and Combustion 
Turbine Fleet Manager and was responsible for operating our combustion turbine facilities. Prior to that he 
worked for Siemens Energy Inc., Duke Energy, Dominion Energy and Carolina Power and Light. Before 
moving to the utility industry, Mr. Wallen served as a Chief Mechanical Operator with the U.S. Navy for 
eleven years and was a nuclear power plant operator aboard the USS Enterprise. He earned his bachelor’s 
degree from West Virginia University and received a master’s degree in business management from 
Clayton State University.

Mr. Wallen’s annual salary will be $525,000. We will also pay Mr. Wallen $65,625 to cover 
expected relocation expenses in addition to paying direct moving expenses. In addition, Mr. Wallen will be 
eligible to participate in our performance pay plan and receive health, welfare and retirement benefits and 
certain perquisites.  

Item 7.01 Regulation FD Disclosure. 

On February 6, 2025, we issued a press release regarding Mr. Wallen’s appointment. The press 
release is furnished herewith as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits

(d)        Exhibits

            Exhibit No.      Description

99.1                Press Release, dated February 6, 2025
104                 Cover Page Interactive Data File, formatted in Inline XBRL.
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